
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

In the annual edition 2011 of the Dutch Accounting Standards for 

large and medium-sized legal entities, several standards have become 

final. These final standards are effective for financial years that start 

on or after 1 January 2012. Earlier application is recommended. New 

draft standards have been included as well. Draft standards do not yet 

formally apply. Anticipating the final standards, the Dutch 

Accounting Standards Board does expect draft standards to already 

provide the accounting practice with a certain extent of support and 

guidance (DAS 100.206).  

 

This publication outlines the changes in the DAS Manual for large and 

medium-sized entities. Please note that industry specific changes (e.g., 

banks, pension funds, educational institutions, health care institutions, 

etc.) are not addressed. 

 
 
 
 
 

Final Standards 
 

Financial Instruments  
DAS 290 “Financial instruments” implements the following changes: 
 
1. Listed bonds may be valued at cost (instead of market value), provided they are not for trading 

purposes. This change is also included in DAS 226 “Securities”; 
 

2. Currency forward contracts are no longer considered to be monetary items. Going forward, currency 
forward contracts (and other derivatives that include currency elements ) may thus be valued at 
“cost or lower market value”. This means that the currency element included in such contracts is no 
longer valued at closing price (the price prevailing at the end of the reporting period). This also has 
consequences in terms of hedge accounting (and the corresponding documentation) relating to 
these currency elements. 
 
Example: Currency forward contract valued at cost 
Business X has a USD 100,000 receivable resulting from a US dollar denominated sales 
transaction closed mid December. This receivable must be valued at the rate as at the balance 
sheet date, taking any currency differences to the profit and loss account. To hedge the related 
currency risk, X has concluded a currency forward contract to sell USD 100,000 at the agreed 
forward rate. X values the category of derivatives with underlying securities other than listed shares 
at cost. As at the balance sheet date, 31 December, the dollar rate had dropped, so a currency loss 
was sustained on the receivable. Due to this decline in the exchange rate, however, the intrinsic 
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value of the currency forward contract had increased. This increase in value is disregarded if the 
forward contract is valued at cost. This results in a difference in the profit and loss account. X can 
avoid this difference by applying cost price hedge accounting. 
 

3. Until now, impairments of financial fixed assets that have been valued at amortised cost – briefly 
stated – had to be determined based on the best possible estimate of the future cash flows. As a 
simplified alternative, DAS 290.537a enables valuation of the respective assets at “amortised cost 
or lower market value”. The legal entity has to choose which accounting policy to apply.  
 

4. From now on, derivatives valued at cost must always be written down to a lower fair value (unless 
cost price hedge accounting is applied – DAS 290.541). If the fair value is negative, a provision 
must be included in the amount of the negative fair value. If the cost price is also negative, a 
provision is to be included only if the fair value is more negative than the cost price. This has the 
effect that a negative change in value is always recognised in the profit and loss account. The 
(lower) fair value is to be determined in a manner that disregards the accrued interest. 
 
Example: Negative fair value  
Business X has granted a currency option in November and received an amount of 100 upon 
conclusion. The option is not held for trading purposes. X values the category of derivatives with an 
underlying value other than listed shares at cost. Upon concluding the option contract, the option is 
recognised for the first time at fair value. The amount received of 100 is thus shown as a liability. As 
at the balance sheet date - 31 December - the fair value of the option is 150 negative for X. Under 
DAS 290.541, X must recognise a loss of 50 whilst the derivative is valued at the negative fair value 
of 150. 

 
DAS 290.1009 up to and including 1011 provide for transitional provisions in respect of the changes in 
DAS 290. Changes in the use of hedge accounting must be introduced prospectively. Other changes 
must be accounted for retrospectively in the initial capital, on the understanding that comparative figures 
need not be adapted. 

 
Impairments of fixed assets: allocation of goodwill 
From now on, the goodwill acquired in an acquisition is allocated to all (groups of) cash flow generating 
units that are expected to benefit from the synergy in the acquisition. This has led to cancellation of the 
“bottom-up” and “top-down” tests. These have been replaced by a single impairment test of the cash 
flow generating unit for which an indication of impairment exists. Initially, this does in itself not result in 
changes in valuation (or presentation) in the financial statements. A difference in valuation may arise in 
the event of future impairment: the outcome of the impairment test can differ from the outcome that 
would have resulted from application of the current provisions and thus result in a different impairment 
amount. 
 
Example: Allocation of goodwill to cash flow generating units  
A business manufactures various types of packing materials using paper, i.e., rolls, cardboard and 
cardboard boxes. Each activity represents a segment. The group takes over a paper factory and pays 
goodwill for it. The paper factory produces paper - the most important raw material for the various types 
of packing material the group manufactures - through recycling. The paper factory sells to both the 
group and third parties. The take-over creates synergies for the existing activities of the business. 

 
The goodwill must not only be allocated to the paper factory sold, but also to the cash flow generating 
units of the acquirer. It so happens that the goodwill must be allocated to all cash flow generating units 
that benefit from the synergy of the take-over, regardless of whether assets of the transferring party are 
included in those cash flow generating units. 
 
Regular sale of tangible fixed assets  
DAS 212.506 recommends to account for regularly recurring sales of tangible fixed assets as part of the 
ordinary activities as net sales instead of other income. The carrying value of the assets sold will then 
be accounted for as related costs. This is particularly relevant for the sale of assets that were meant to 
be leased, and thus for rental and lease companies. DAS 360 “The cash flow statement” also states that 
the proceeds from the sale of these assets are included in the cash flow from operating activities and 
not in the cash flow from investment activities. 
 
Example: Regular sale of tangible fixed assets 
A lease company of passenger cars owns a fleet of cars and leases these cars based on operational 
lease. The average contract term is four years. Hence, the lease company each year sells about 25% of 
its fleet of cars. As these sales belong to the ordinary, non-incidental business, the sales proceeds are 
recognised as net sales. The carrying value of the cars at the moment of sale is accounted for as cost of 
sales.  
 

  



Investment property under development  
The distinction between recognition of investment property under development (previously accounted 
for under DAS 212 “Tangible fixed assets”) and investment property under redevelopment or renovation 
(previously accounted for under DAS 213 “Investment property”) has been removed. Investment 
property under development henceforth also falls under DAS 213. Consequently, investment property 
under development can now also be valued at fair value with changes in value being taken to the profit 
and loss account. However, if the fair value cannot (yet) be determined reliably, the investment property 
has to be valued at cost. 
 
Profit and loss account: loyalty programs 
DAS 270.109a includes standards clarifying the recognition of loyalty programs under which credits are 
granted (e.g., loyalty points and bonus cards). In certain situations, such programs must be qualified as 
a separate component of the transaction. This is the case if: 

 the value of the credits awarded is substantial in proportion to the value of the sales in respect 
of which they have been obtained; and 

 the credits can be exchanged for goods or services supplied by the legal entity in the normal 
course of its business activities.  

The sales to be allocated to the credits awarded will then be accounted for in the period in which the 
credits are exchanged (and not in the period of the initial sale). 
 

 Example: Separate proceeds under loyalty programs 
As an anniversary offer, a supplier of kitchens and furniture gives all customers who purchase a kitchen 
in August and September a € 750 discount voucher for each € 5,000 they spend. The vouchers can be 
used on purchase of items of furniture and are valid for a period of one year. The supplier expects 
nearly all vouchers to be used. A customer who purchases a kitchen for an amount of € 17,500, thus 
receives discount vouchers with an aggregate value of € 2,250. This represents a significant amount 
compared with the sales price of the kitchen. The supplier recognises € 15,250 in sales for this kitchen 
(€ 17,500 -/- € 2,250). Upon exchange, the value of the vouchers is accounted for as sales. 

 
Post balance sheet events 
DAS 160.206 determines that post balance sheet events that do not provide any additional information 
about the factual situation as at the balance sheet date only need to be recognised in the financial 
statements if the going concern assumption no longer applies and the financial statements are prepared 
on the assumption of liquidation of all of the legal entity’s operations. DAS 160.206 previously stated 
that recognition of such events was required in situations of discontinuity or serious doubt about the 
continuity. 

 
Presentation of debt discounts 
DAS 273 “Interest expenses” determined that debt discounts had to be deducted from the respective 
debts. However, Art. 2:375 (5), Book 2 of the Netherlands Civil Code (NCC) permits capitalising 
discounts as separate debit entries. DAS 273 has been aligned to this statutory provision. 

 
Lease classification of land 
DAS 292 “Leasing” stipulates that the classification of land as operational or financial lease must be 
done based on the usual, general classification criteria. It is indicated that the lease of land will generally 
classify as operational lease if the economic life of the land is unlimited. After all, the lease term will 
usually be shorter than the economic life. Until now, it had been stipulated that the lease of land 
normally classifies as operational lease, unless the ownership is expected to shift to the lessee at the 
end of the lease period.  

 
 

Draft Standards 
 

Consolidated financial statements under IFRS, separate financial statements under Part 9 Book 2 
of the Netherlands Civil Code (application of “combination 3”) 
In “combination 3” the consolidated financial statements are prepared under IFRS and the separate 
financial statements under Part 9 Book 2 NCC, using the accounting principles applied by the legal 
entity in its consolidated financial statements. The basic principle is to keep the equity according to the 
separate financial statements equal to the equity according to the consolidated financial statements. 
Draft DAS 100.107 clarifies that it is permitted to value associated companies that are consolidated in 
the consolidated financial statements at net asset value or under the equity method in the separate 
financial statements. The difference between both possibilities solely concerns the presentation of the 
goodwill. 
 
In addition, DAS 214 “Financial fixed assets” includes some proposals for accounting in the separate 
financial statements – applying “combination 3” – for a phased take-over (Draft DAS 214.312), the loss 
of controlling influence without loss of a remaining interest (Draft DAS 214.312a), and transactions with 
minority shareholders without loss of effective controlling influence (Draft DAS 214.312b). The proposals 
imply that such transactions are recognised in the separate financial statements as they were under 



IFRS in the consolidated financial statements. This would rule out differences between the consolidated 
and the separate equity and result. 
 
Draft DAS 240.227c further indicates in what instances legal entities must form revaluation reserves 
relating to these transactions. This must be done for phased take-overs and loss of controlling influence 
without loss of a remaining interest, unless frequent quotations are available for the revalued interests. 

 
Impairments of fixed assets: allocation of goodwill on disposal of activities and reorganisations 
The goodwill acquired in an acquisition is allocated to (groups of) cash flow generating units. In 
situations where only an activity within such a unity is disposed of, Draft DAS 121.515 proposes to 
allocate goodwill to the disposed activity. This is relevant for determining the profit or loss on disposal.  
 
If a legal entity changes the composition of its cash flow generating units following a reorganisation, 
Draft DAS 121.516 proposes to reallocate the goodwill to the respective (changed) units. 
 
Finally, it has been added to Draft DAS 121.519 that insofar as general operating assets cannot be 
allocated on a reasonable and consistent basis to the cash flow generating unit, the impairment test is to 
be performed for that unit without these general operating assets. A test is also to be performed for the 
smallest group of cash flow generating units to which these general operating assets can be allocated 
on a reasonable and consistent basis. 

 
Contact information 
If you have any questions, comments or suggestions, please contact Corné Kimenai: e-mail 
ckimenai@deloitte.nl. 

 


